
]UF VTHL

FT[

PE PL[IHJ PCG �PL[IHJG ]HODLO PLLH\U RLC\ ]HSHODT PE \L\N Z[ CHG ZWTG\ G[HCNO GC[S P�D\[WQ

[JC RLSUD HL[DF \[LW C�\[GQ ODC �HOD CO\ ]HODLO PLLH\UG P]HC�
CLG G]Q\ HC ]Q\ HC CHG [IJ\N CZHFH�CN�H GLNI P�DQ[�]FHEC HOLWC �[IHJ ONG � CLG GD G[IJ ODC �

Z[L�P�D\[WN �CDT RLD[�OHID [\D LQF PGO RLQ\H ��U\HGL D[F GL[D CSHG D[�COH �]HJW \LO\ FU [QHON �
�COQG P[LJQD

�CHSQID [DFG GS]\S\@ HCO PC HLQJ ]LDD R]JG ONC PC ZHOLJ RLC �RLD[ L[DFO\ PL\[WQ \L
� PGLS\Q FJC ]Q\ HC CHG HD [IJ\ ON COC �>GS\QG RQID EHGS GLG\ LWNQ

�PL[IHJ PSLC P\HQL\D HOD\ ]HSHODTH PL[IHJ PLQLLZ ]HSHODT
PC RLUD ]HSHODTG PC ZHOLJ RLCH �R]JG ]OLNCD LHO] ONG PCG �PLZTHWG [DFD HZOJSH

HOD\ HC PLQLLZ ]HSHODTG PC Z[ COC GOLNCD LHO] RLC HC �HCO�E�S C�Q[H U�H\ 
U��
�D�PO\O ]DLLJ � 
FNH HLU[QO G\U\ ]HFHUT HOLWC �GONG GD G[IJ\N �P�DQ[G D]N

\Q]\]\ \[LW �PLDES �ONC CO\ RLD ONC\ RLD � GOUD ]LDO GQU H[IJL\ \[LW ]HSHODT JO\\N PC
�PLDES RLC �ONC CO\ RLD ONC\ RLD � GLDC ]LDD PGD

GQD LHO] ONG COC �PLKUHQO PLDH[Q ]HSHODT RLD \[WQD ZHOLJ RLC\ D]NH �P�D\[W RN
ON\ �]HODLO PLLH\U PSLCO ]HODLO PLLH\U RLD ZHOLJ RLC\ H]UFD VLTHG C�\[GQH �\[LW\
HOLWC �P\ PGD \Q]\]\ \[LW PCH �PLDES � ]HODLO PLLH\U HOLWC �GQU H[IJL\ \[LW\
O�\[GQ ]UFOH �PLDES RLC � HFDCH HDSES\ HC \HQL\G OOED HOD PC �]HODLO PLLH\U PSLC

�PLDES � HODH ]HODLO PLLH\U RLC\N
� P\ \Q]\]\ \[LW HOLWC � ONC CO ODC �P\ ONC\D ][DFQ CWLTG\ PL\[WQ \LH

PLDES�R�DQ[U��
C[QED HZW]TS�P�D\[ ]T[EO��]HSHODTG HJD\\ JD\G MLL\ LQO �G[IJD PLDES ]HSHODTG\ PLSWHCD

HC HDSELL PCH OLCHG � HLQJ ]LDO CQ\ HC �H]H\[D PGL[G HLOC PL[IHJ RLUD PG\NH OLCHG � R]JO
�HZL] �HJLD\G P]H\[D L[G �PO\O PLNL[Y HFDCLL
PL[IHJ RLC � ]HSHODTG PL[LIJQ RLC\ HEGS\ PHZQ�C[QEG \H[LW LWO �CL\SG GFHGL LD[F C]LL[DD [CHDQ RN�

�P�D\[WN�

HQZ VF

�EQ["G\[HL CHG PCG � G]QH �CLG PHQ ]OUD PC GZFDO LFN []T PHZQO G\FJ H]\C PU TSNS\ OUD

COH OLCHG �PLQNJ H[QCH �]LS[]H] GSLC PC GZFHDO GD[HJO H]\C [JC TSNS\ FJCD G\UQ GLG GI
�G\[HL HSLC � G]Q �GZFHDO COC GL[JC TSNS

CO\ FU G]QH �PHQ ]OUD GSCYQL PC G\[EO GLG H]UFDH OLCHGH �GCH\SD \[LW P�D\[
H]UFD \L\ GKKZ MH]Q H]\C G]Q\ PFC\ UHQ\O D]N RCNQH �G\[HL HSLC � HTLLW]S

HL\UQ LFL OU [DFG JNHQH G\[EO H]UFD [QE\N CZHFH@ �G\[HL HSLC DH\ � G\[EO
U�

�[J\G ]OLCF�L[G ZTW RNH �>���ET ]HDH]NDH RCN�� GD F[HQH G[H\N GQU EGHS HSLC\ RHLN\
�
]HUK JZQ
 ]SUK HO \L\ RCN CZHF �HD]N LNF[QGH \CEQ RD L�[ HOLCH �G\[HL HSLC

�EL\G R�DQ[GH



E�J C[]D CDD � PHNLTO ]HDH\]H ]HOC\

GT[

G\[EO H]UFD PC ZHOLJ RLC GCH\SD\ PL[DHTH P�D\[G OU PLZOHJ PLSH\C[ FHUH 
TH]GH
TSNS COH OLCHGH �GTH[CD �P] HSD[ \H[LWN� PL\[WQH �]HUK JZQO \\HJD HOLWCH HCO PC

�G\[HL HSLCH GTH[C ][C\S MNOG �GZFHDO COC RLCH\LS P\O GL[JCU�GC C�Q[DH [HKD G�NH�

�CW �CY L�THT Z�L[GQ ]�H\D U�UH �G�Y�
�G\[EO H]UFD [QE\N H]\C LTNSQ ]H[LW ]OLNCD OUDG ]HNI RLSUO HZOJS RNH

P�D\[GN ZHTWO \L\@ GLOU ODC]Q RLC �G\[EO H]UF R]S\N �]HODC RLSUO RLFG RN\ FFY\ LQ \L
PLZTHWD RN UQ\Q RLC POHCH �>OZLQG L[DFN GD GNOG\ �]HODC RLSUO�\�\[U��

IQZ � HQZ PLWF

�FQ["H]S]QQ HD [IHJ PCG �HLOJQ FQUH GS]Q R]S\ U[Q DLN\ �C

"HLW CYHQ [JC COC MOLO HSO RLC CQ\ HC �
FNH [NHQG HC R]HSG O\ CSFQHC [JC PLNOHG PCG �D

]YZQD U[Q DLN\ ]S]Q\ �[K\D RLSZ DH]N\ RHENH� CHG\ ON UZ[Z [LL\H HLTNS ON D]N\ U[Q DLN\ �C
��HFLQ HSZ HOLWC� ]QLLZ H]S]Q RLC � [LL\ CO �HLOJQ FQU HOLWC ]QLLZ H]S]Q � �RLSZ GNL[Y
PLNOHG\ PLCS]G ]UFD GI RLF HO] C[QEDH �[IHJ � FQU PC MNOG �R]S G]LQ ]QJQ\ PL[DFG PLC[S\

�LQF \[LW\ LQN \[LW CO\ L�WUC\ �CSFQHC [JC
� 
]YZQ ]S]Q
 OOND@GS]QO GS]Q RLD GG\H PL[JCO HLTNS ON ZOLJ �
HL]H[LWQ XHJ
 OZF R]S�

MOQSD H]HC PLSF�RG 
]YZQD GS]Q
 GSH[JCG FDOQ ]HS]QG ON MNOG �HSO PLUHFLG HLTNS ON ZOLJ�
�PLTNS ]YZQ COC R]S CO L[GH �][JC GSLFQD PLTNS HO \L CQ\ PL\\HJN�JCH FJCO HLTNS ON R]S

�[JCO P]YZQ R]SH [IJG[IJN ]CI PLSFO NQCOC GSLC GLS\G GS]QG\ CYQS �GSH\C[G H]S]Q

]YZQ
NJQZ ROGO GI ON K[HWQN ��>

�C[IUOC LD[ L[DFO��HSZ�CL[DN �[IHJ HSLC FQU PC\ GC[S �U[Q DLN\D RLSZ ML[YG\P�D\[�

�P\ C�D\[H�
�D[IHJ HSLC � RLSZ G\UH �[HIJL CO FHQUL PC HOLWC\ \[LW\ U[Q DLN\�HSZ ROGO \�C[ L�WU�

�[IHJ � RLSZ COO\ HL[DFQ [CHDQH�

D[ZG H]HQ OU RSHC]G\ RHEN �GCHHY ]U\D G]LQG RLSU [LNIG PC���CSZ ROGOFN�ON UZ[Z [LL\ HOLWC
�HCO PC RLSZ H\U PC ZHOLJ RLCH �[IHJ FQU PC � CHG\

RNH �G]LQ ]QJQ GHYQ [FED GI L[G �G]LQ [LNIG CO HOLWC � ]HQO LHKSH LOHJG HLOU XWZ
E[GLO [OHZD CYHLD RLFG�\�U �\�C[G L�WU�G[LL\D CYHLGH PLD \[WQG VC �PL[QHC \LH �

RN PSLF�K�S[ Q�HJ 
UH �ZOHJ \�C[GH �V�L[G L�WU��
PL[QHC \L �GKQG OU OWHS CHG L[GH ZH\D HLOE[ OU MOGO OHNL HSLCH HJN ON \\]\ GOHJ

H]]LQ [LNIG CO HOLWC 
G]LQ ]QJQ GHYQ
 HGL[G PLQL G\O\ [JCO\�G�S[ Q�HJ �\�C[U��
RLSZ ]LL\U ML[Y RLCH G]LQ ]QJQ GHYQN HSLF � U[Q DLN\ ]S]QD R]HS\ \H[LWD [LNIG

PLTNS ]YZQD HOLWC�K�S[ Q�HJ��

]SU\Q COD ZH\D MOGH H]KLQQ FQU ODC �GS]Q H]S]Q � LOHJO LOHJQ Z]LS\ U[Q DLN\


