
]UF VTHL

JW

�D�U��
VFO XHJ PL]\H VFG MH]D \O\ COC
]H[ZO []HQH �[\N � VFO XHJ \O\ D]N PCH
GC[LL CO\N [\WCG ]FQD RZ]O GHYQ\ COC �[JC [WT \L\N PE �GOLJ]NO VC [WTD

]HL]HCG O\ GDH[Q GZLJF COOH RHZL]G L�U [QHSQN�RCN PLLHS\G [C\D Q�HQ \�UH� OZ Z�L[GQ ]�H\ L�WU�

��EL F�HL PHO\GH PLLJG ]�H\ �G E�EU[ F�HLH EO�DO J�HC PLZTHW ��DNUO COH GHYQO PG\

FDULFD VC PLOTHW PLZTHW GQNH �GDL]O XHJ RCLYHGO RLC P\G ]HL]HCDH[WT L�WU �PLLJG M[FH C�ZU[�

��L�C[GQ LZTWH GQH[]GML[Y CQOU LOHNO � R]DJ[GH GOUQO\ ]H[H\G ]NL\Q L�U RZ]O OHNL PCH
�RN ]H\UO

FDULFD OTHW HSLC\ PLSH[JCG ]QNTG �P\O PLOWKSG ]HL]HCD��GO�DO D�S\Q L�WU�

[L\NGO \L � GYHJG P\G ]HL]HCQ ]JC ]HC Z[ GCYL PC �PLOTHWG ]UFO PEH]HC HU[ DZUL OHZ L�WU�

��GN

�
RLWFG RLD GSZ[IL CO � ]HL]HC L]\ ]D GDL] HO GSQFIS
GSQQ DH]NO OHNL �\O\ O\ GDL] ODC
PLSWD GKHULQ Z[\ L�WUC VFO XHJ PL]\[C\ F�NH �E�EU[ F�HL U�H\HKD CDHG �]�T ]HNOGD \�C[ L�WU�

��PLZTHW

HOLWCH �[]HQ GDL] KHULQH �XHJD [HTC POHUO GDL] DH[\ �[HTC P�DQ[G ]KL\O C�[EG ]UFOH
P�DQ[G ]UFO PE\ D]N C�EQG HOLCH �XHJD ]HL]HC \O\ DH]NO OHNL �]HL]HC GSHQ\ ]D GDL]D

�\O\ MH]Q ]HL]HC L]\ CLYHGO []HQ
\HDOGN COF �PLSH[JCG HD]N RN �XHJD ]JC ]HC DH]NO []HQ � ]HL]HC L]\ ]D GDL]DHPLZTHW L�WU�

��FO�DO J�HC

� 
RLOH] RLC � H]YZQ �RLOH] � HOHN P\G ON

]C ZHJQO []HQ PCG � 
PLZOC
 D]NH 
N ]HCG KLQ\GH GUKH 
PNLZOC
 DH]NO H]UFD GLG\ [WHT

GOUQO 
N�G ]HO]O PLEGHS RLCH �[HFZO HC IHSEO ML[YH �GID OZGO LDO LSCOQ CO � "
P ]HCGL�WU�

��JQZ �F�IQZ D�J LHOG KD\

�
���HNH]O HS[E [DHY G\UL FYLN
LD[ [DTH �]H[LWG D[ULH HNH] OC R[HEG ]HSLWQ VHTCL �[QHON
�GNOGO PLZTHWG HZOJSH@ �PLZOHJ PLQNJH �\DLD GOLD \L L[HI\ RHUQ\F�DC[H EL�D ]HQH[] P�DQ[U

J�FL [\UQ MOQO GS\Q �J�C [\UQ�>

CO VF

RHLUO PLZ[W L\C[H PLSHLY �]H[UG

�
���GFL\G
]FUHLQG GFL\D HFLQUG GOLJ]D �T[FQ PH\Q GCQK GFL\G RLC\ PLQUKD HSF 
TH]G
PFCO COH PLYWJH ]H[HJT ][DUGO���EW �FQ ]D\D N�NH�RLC � PFC ][DUGO G[ZLU HOLWC �HD]N FHUH

RHIJD D]NH �T[FQ CQK HSLC\ POHT RLFNH �PHZQO PHZQQ G[DUGO COC LH\U HSLC\ LSWQ T[FQ CQK
\LC�J�FQZ U�GC�L[G �OHLKO ]L\US\ GOEUD PSQCH �GNOGO KHZSO \L RNH �HI C[DTO HQLNTG 
TH]G\

�FDOD G[DUGO ]FUHLQG GFL\N GSLCH �OHLK OOND GDL\LG



CO VF t ]HJSQ

KW

GSLC\ GSLWTG RLFO P]HH\GO GC[S LN �GCQHK PLODZQ PSLC ]DN[ RH[Z HC ]LSHNQ\ RLFD GLG GI LWOH
�PLFFY GQN \�UH@ �]HKH\Q L�U GKL\Q PFCG\ W�UC �GFQD CDG XU LON [C\NH 
]OKOKQ
 ]D\JS

O�YI C�I\[EO GQO\ ]JSQ [WTDH�EO] 
QU �DU�COH OHKOKO H[ZLU L[G\ �OKOKQ LON D\JS\ FFY
[DHJQ ULSQG JNG HOCD ODC �G]HC PL[LDUQ\ PG PLQGH GJS GQYU CLG LN �GSLWTO GQHF HSLCH �]JSO

�[NISN �T[FQ PLCQK PSLCH PHZQO PHZQQ G[DUGO PFHUL COG � T[FQ RLFQH �>HQYU LONO
PSLFH �[ZLU LHWLYG\ \HJO \L �]N]Q PLWHYQ PC ODC �
HFNH XUQ PLLH\U PG\N [HQC GI ON\ COC

PLCQK � GFQD PLCD PG\N VC\ ]HN]Q LONN��FL 
LT PLOND N�\HQN��]N]Q LH\U HOHN [\CN RN\ ONH
GQO\ ]JSQD�P\�PLSH\C[ GQNQ CLDGH �
TH]D LS\G XH[L]N GNOG\ C�HIJG D]N\ GQD ZWZW

PH\Q CQ\ FFY FHUH �T[FQ GCQK � PL\SC ][DUGO GLH\UG GOEU P]UFOH �RN HKZS CO\ GC[S\
EGSG D\HQ�L[HDLY DN[ OU P\ [DHFQG��T[FQN D\JS � H]NCOQ LGHIH �]HULDZD DN[G ]C ULTQ\

�
���RLOHJD ODK LO D[U]S ]JC PUW
GT[EG G]LG CO �LCQF GI GLG\ L�\[D RH\C[G \H[LWG LWO
D[U]S CO\ [DHFQH �
OKD CDH[D C]LL[HCF [DTZ
 C[QEDD H [ DGLG CO\ \[WO M[YHG MNOH �RLOHJ
]YDHZQ�GKL\G ]T[E CLG RNH �LCQF COC [HQE ODK GI]HNL[CD GID FFLY [DNH �DZUL ]HOGZ ]HSHLOE� F ]HC

��G[HGK GJSQ U�UH �CLEHTG [HCDD FHU \�UH �IL�G ]HQH[] 
OG MOQO GS\QD

G�[ [JCO H]YZQH GS\G \C[ LSWO H]YZQ \L[\G\ OHW �OLUO L[HI\ RHUQ\ LD[ [QC\ GQ LWO �
RCN PE G[HCNO �
HNH HD\ \FJG OU HD\ \FJG RQ [\UQH P[H] CYQSH \L[WQH HNH]O HS[E [DHY �

�ODKG OU ODKGQ RHD\J LWO [\UQ CYQSH �GQYU ]DH[U]GQ \L[WGOH ONG OHODO HO GLG
FLTWQ CYQSH GOHN ]DH[U]G [HUL\N \L[WGO M[YS IC\ COC RN ]H\UO OHNL PSQC\ [QHO \LH
LWO COC \L[WQ RLC [JC PHZQQ \L[WQ\N ODC �RLOHJGQ PE GCQQ FJC \L[WQ\ [\UQ ]QH[]

�D[U]S\ ODKG RHD\J
ODC �OLUOF OHW RHEN RSD[F [\UQD COC \L[WGOH OHODO L[HI\ RHUQ\ LD[ [L]G CO �[QHO \L FHU

\DLD GOLD OU MHQTO RLC �C]L[HCFQ PLDLLJG ]H[LWD���EL G�[ RDC L[HK L�WU�

�EL�D ]HQH[]� P�DQ[G L[DFQ GC[S �J�FL [\UQ Q�O\QD CDHQ �JL C�J GDH\]D� K�L[GQ D]N\ GQ LWO\ [LUGO \L

GQO\ ]JSQ 
U� GI [DFD FLJL K�L[GQG\ PL[QHC \L POHCH �C]L[HCF GQH[]D VC \L[WGOH OHODO L[HI\ RHUQ\ LD[N ZTW\

��KZ L�THT CSLS]

�
�"[QCZ GS\\ PHZQ ON �HSL]S\QD [QCZ LQ �CKL\W �C[HTQ CSLSJ LD[ GD L\Z
D[\ [\WC

GS\QG ]T[EO VCH@ �RHW[K 
[ HO G[HG\ GQ [TQ L[HI\ RHUQ\ LD[ COC HQYU HO\ C[QLQ HSLC\ PH\Q GID ZW]TS [QLL

�[JC PNJ L�U HQ\D G[TQS\ HI GC[HG PE PC ZW]TS\ [\WC �L[HI\ RHUQ\ 
[ P\D G[QC RHW[K 
[\ �IL�G ]HQH[]� MOQO

�>
GS\\ PHZQ ON
 �CSLSJ 
[ L[DFD GOHON

\[W RNH �]H]LL[DD COH ]HLS\QD Z[ [HQC OONG\ UQ\Q GLG 
HS]S\QD
 [QHC GLG HOLC\ UQ\Q �
E�D\[ GS\\ PHZQ ON
 OONG\ JLNHGO PL\[WQG HCLDG RCNQH �L�\[H S ] S\QD� 
H]HQN GNOG

GS\QD COC [HQC HSLC��KT Q�D 
TH] L�WU� K�ZT KUZ Q�HJ M�\G L[DFN COF GIH �JOZ D�D P�D\[G D]N\ HQNH�

�JOZ�IOZ D�DH JO Q�DO PLQHNLTD ]UF VTHLD CDHQD U�UH

GS\Q CZHF PC �[DFD ZW]TGO PHZQ GLG 
HS]S\QD
 [QHC GLG HOLC\ [QHO RCN GSHHNG\ HJF\ \LH
C]LL[D PE HCF�QF [NHI RLU 
U��RCN G[HGK GJSQ [WTD GI OND 
U ��



]UF VTHL

Y

�D�U��
���GD RO ]LO C]]FJ ODC ���[HW]L OC � \O\D �[HW]L RLKL\ LS\D CDG U[Z
PUK
[FG GI RLCH RHDZ[ ]QJQ CHG\ GC[S\ �LCSE PH\Q [DFG�O \�DL[G ]�H\ L�WU�[QCS L[GH �GI

HGSCH LO�C]HHYQD HLSWO GCS]G ��]HSKZ ]HNOG L�HQS L�WU��
[JC \L HOLWCH �HD C[ZL � [JC [WT P\ RLCH ZLDFG HC [W] PC MNOG �PYUD OHTW RCN RLC\ RHLNH

[JC CLYHL CO �GCL[ZD RN CYQS\ COC��D�ZT W[ F�HL I�K L�WU�

�PLYWUD M[HY RLCH DKLG PLSZH]QG HSO\ PLWOZD RLFG RNH@ []HQG RWHCD PE\ D]N\ LQ \L �
PLSH\C[[]HL COH RLKL\ \O\D COC []HQ RLC �>��O GDH\]D \�DL[GQ � W[ F�HL C�Q[ 
U�]�H\D POHCH

[Z\OC P�[GQ�P\ VTNG ]HFHZSD CDHG �Y��[]HLD VC [L]GO D]NI[ E�J X�D\] 
U �HD [IJ \�DL[G\ HD]NH�

��UFH G�F

LHOG KD\ ]�H\D D]NH�KOZ D�J�HOLWCH �PLSH[JC GQN ]QNTG RN\ HI GKL\ OU MHQTO LHC[\
�GUL[LO GUL[L RLD\ [W]O FCQ MHQT U[ZG\N CO PC �PL[ZL ]HUL[LGH GDL]NGH ]HLG � GOLJ]NO
LWO RHZL] ]H[\WC \LH �[Z\OC P�[GQ [L]G CO GID � R\L [WTD K[WDH �GUL[LG OHZOZO \HJO \LH

�]LOKQ ]LLO] L�U RLSUG
PL[\LQ DDHF ]�H\DH�W C�J�PL[LQJQG ]KL\N KZS\ UQ\Q\�DL[G\H ��W� DZUL ]HD\ L[DF L�WU ]CIH�

��CO F�HL K�L[GQ ]�H\ U�UH �HD [IJ CO�]H[H\ \O\Q []HL GOHFEG GUL[ZD [HW]O RLC\
]HC DH]NO RLC LN �]LOKQ ]ZDFG L�U GYU RLC\ �RQYU ]HL]HCG HU[ZS\ G[ZQ OU P\ G[HG FHU

�>I�KG ]UFN COFH@ ]LOKQG OU GLYJH OLHEG OU GLYJ ]JC
C�HIJ 
UH�G�IO�HC �PLLZ HDH[ ML[Y PC ZW]TQ\ COC �\O\Q []HLD [L]GO GNOGO KZHS\ UQ\Q\

COH �
LH\UG RQ COH G\U]
 PH\Q G[LW] GOLUHQ RLC LCFH � ONG U[ZS ODC �CHG\ ON [HL\D LF
�[W]S HSLC FJC VF ODC �[WTG ]HUL[LD COC PLF[WS ][LW] G[QCS�G[LW] LSLFD PLWTHS PLK[W \�UH


RYLWCF
GYLDO DLDTQ [YHSG JQYD OHFLE CHG XWUG �PLYWUQ ZWHQG [QHJD FHDLU CHG XHWLUG �
HLF PLSLNQ >GU[Y ]YLZU L�U PLQ[ESG@ RHOCG LOU OUQ\ PLYWUGQ �[JC PLLJ�OUD O\ HC Z[J O\

�]H[HU FHDLUO PLSH\ PL[QJH

�
CO RLF[ED ODC
PLOLFE �PLOL]W �\H[LW��
PLF[EG RQ COH
 �K GNHT 
U�

COC RLFLE H[NIHG CO\ �E GDH\]D� \�C[GQ L�DD P\ CLDGH �L\Q LKHJD P[W]O PLEGHSG \L\ CLDG �W[ F�HLD� C�Q[G

LNF[Q ]N[D U�UH� PLKHJ [C\ KUQQ HSLC 
RLF[E
 RCN HKULQ\ GI\ PL\[WQG H\[WH �PLU[Z ][LW]D COH ]HUL[LG [HDLJD

��CL�IL C�J

�R]\W LKHJ � RLF[E \[WQ F�L[G LZTWDH

�
]HQH]T GL]HL\[W G\HUH
[WTG\ PH\Q HGI �]HL\[WG RLD JHL[ \L G[H]D\ L�WUC �F�L[G \[W
G\QD PLQNJ H[QC\ HQN@ RSHD]GO G\[WO G\[W RLD PFCO JHL[ R]LO \L MNOH HD FQO]GO LH\U
O]HND GUDHZO COC GD CH[ZO GLH\U GSLC\ GIHIQG ODC �>KHLFG LWQ FQHOG PFCO RN\ ONH �HSLD[

�GL]HL\[W RLD JHL[ JLSGO M[HY RLC �
[\CN � GIHIQ 
OGD OHN\CG [WTD HIN GUF ]CDHQ RNH �GQH]T G\[W RLFN CO VC �JHL[ OON [LC\Q HSLC\ HL[DFQ UQ\Q�

�F�L[G LZTWO [LFGQG D[G [LUG



DO VF t ]HJSQ

CY

COG FHUH ���DO ROGOFN� CZHF ]HQH]TD HEGS PEH GHYQ UHFQH �GY[L PC JH]W ]H\UO OHNL HQUK LWO\ [LUGO \L FHU

G[HCNOH �FQO]GO ]HLH\U RSLC\ PEG �W�\H P�DQ[GH \�C[G N�\QN ]HJH]W ]HSH\C[G ]HL\[WG ]\O\ PL\HU RLOW]D

��MWHSH FUTO COC PUKG D]N CO\ GC[S

�
���OU GD]HN GLG [LCQ LD[
���EL� RLDH[LUD C]LCFN �]H[ODO � HI PLQ\ ]NCOQD G]LG [LCQ 
[ O\ H]NCOQ

DO VF

�
L[WTF CDKC COQN � JHL[ GQNH
PHZQD CO\ RHLOEG ]C IHJCO [\WCO LFN FUHS JHL[G\ GC[S
M[F GSLC D]ND GULES ON\ �DH]NG�RHLOEG ]ZIJGO DKCD \Q]\GO PL[WHTG EGSQ\ LWOH �FHDN

HOKD\N PE ]QLLZ JHL[ ][C\G O\ GNOGG [ZLUH �DKCG [HUL\N ZOJ RHLOE [LC\GO HN[YHG MNO
GILJCG M[HYO PC]GD UDZS [HUL\G\ RN]LH �PFCG ]ILJCO ML[Y\ ON �DKCD \HQL\G ]C PL[WHTG

��DL PL[HCDH PL\HFJ �O�I HLDCQ � C�DQ C�HIJ L�WU�

G[HQJ G\HFZQ RLFL[HQ RLC\ LWO �GIHIQ RGQ RL\HU RLC � HOD\ RLOLW]H GOD\ G[H] [WT

�
GOZ G\HFZO�]HL\[W UD[C RGD DH]N\ LSWQ GIHIQQ G[HQJ R]\HFZ RLOW]G\ \[W L�\[

GOD\ ]�T HSLS\ CO UHFQH �RLOW]Q G[HQJ H]\HFZ G[H] [WT GI LWO\ G\ZG HLZTWD F�L[G HOLCH
RJLSGO PLLH\U PG\ LSWQ RLOW]G ]\HFZ [QHJ �[JC PUK \[W MNLWOH � RLOW] HSQQ RL\HU RLC
RLOW]G ]\HFZD GF[HG HI L[G MNLWO �]LDG VT OU ]UDZS GIHIQG HOLCH �FDNS PHZQ CHG\ �\C[D
�]LDG J]WD JSHQ CGL �GIHIQ HSQQ H\UL PCH �GDL]D JSHQ CHG G[H] [WT RNH �GIHIQ RGQ PL\HU\N
DH\J PHZQD GSH]S CLG G]U LN �FL O\ G]H\UO RLC �\C[ O\ GOW] RNH@ �GOLJ]DN HFHDN GI RLCH
G]U FU\ �H]\HFZD GOUQ �GD[FC �RLOW] ]HCODG RQ ]H\UO []HQ � GOD\ G[H] [WT ODC �>[]HL

�H\C[ OU FHQUL HL\NUH GDL]D JSHQ GLG
GQNJ M\Q 
U�I�WOH G�F K�EL CD��MWGO HC GIHIQO RLQFHZ RLOW] PC LODDH LQO\H[L ]ZHOJQ [CD\


"]HJH]W CNGH ]HQH]T CNG �LCQC �RL\HU RLFL[HQ CG
�CJLS � ]HQH]T RL\HU GIHIQD PC ODC �
]\[W HOLCH �
MCLDL LN GLGH
 �G[H\ G]HCD ][JC G\[W ]OJ]Q 
UQ\
 ]\[W [JCO G[H] [WTD\ PEG
�
UQ\
 ]\[W GQLL]TS\ G[H\ G]HCD [WTD DH]N\ RHEN FLQUGO \L � GSQQ GZHJ[ 
UHQ\ PC GLGH

Z[\ RWHCD �G[H\ VHTD ]OJ]Q G]LG 
UHQ\ PC GLGH
 ]\[W RNH �
MCLDL LN GLGH
 O\ 
GLGH
 ]DL] Z[
G[H\O �
MCLDL LN GLGH
F� 
GLGH
 PU 
UQ\
 ]C [DJQ\NH �GSH\C[G G[H\D GDH]N FDOD 
GLGH
 ]DL]

GIHIQG ]HL\[W L]\ HQO\S �
UHQ\ PC
 ]OJ]QGRWHCD X[]H MN OU FQU N�E\ ]QC ]W\D U�UH �LDY [G L�WU�

��[JC

LNH �>GIHIQD\ 
UHQ\ PC GLGH
 ]\[WO GOLUHQ �][JC G\[W O\ 
GLGH
\ \FJOH@ HI C]QLZHCO HSC PLN[YS UHFQ L]SDG CO

FJL R[WH]OH �FDOD 
UHQ\ PC GLGH
H 
UQ\
 ]HL\[W ]C Z[ [WTG RQ MH]JO OHNL COG �GOHN G[H\G MH]JO DLLJ M]HJ\N

[WTD COG �]HJH]W GIHIQG ]HL\[W PC\ CLG C[QEG ]JNHG RN PCH �]QLL]TQ 
UQ\
\ G[H\ G]HCD OLJ]] 
GLGH
\ RWHCD

�GJH]WO ]H[\WC CYHQ G]C LCH �UYQCD GOLJ]Q 
GLGH
H GKL\ UYQCD ]QLL]TQ 
UQ\
 POHUO G[H]

��UH[I�[HCGH RCN 
TH]GN COFH �GIHIQO ]HNL]J L]\ ][LW] GOLUHQ RLC\ PLSH\C[G ]HKL\ L�WU� \[W \FZG ][GK [WTDH




