
JL VF ]H]L[N

CS

JL VF


DLLJQ [LCQ 
[ � XHJD LHO] P\C KJH\G
CLDGO �L H O ] P\CLHO]�P\CG\ �
XHJ LKHJ\
 PH\Q
XHJD PL\FZ KJ\\ ]HCFH RLC\ CYQS �RLOHJ ZWT PL\FZ ZWTN RHFLSRNH �]QC ]W\ �PH\[E HSD[ L�WU�

HKJH\G MNOH �LCFH COH CLG ZWT ]\HFZ �HCO PC CKJ PC HO UFHS CO FHU ON LHO] P\C ]\HFZ\ ��CL� DZUL ]HOGZD [CD

��XHJ�LKHJ\ ][LDU ZWT COC RCN RLC\ �[HKW XHJDGNL]JD PE LHO] P\CD PLDLLJ [LCQ LD[ ]UFO\ RCNQH
�
C[HTLC UDZLC
 P\ RLC\ ]JC GNL]J ZWTN CHG\ LHO] P\C O\ XHJ ]KLJ\F CLQHF � ]JC

\LC RHIJDH�K�EL PLUES��ZWT COH LCFH ]\HFZD \HFZ LHO]�P\CG\ LW OU VC\ >P�DQ[G ]KL\D@ [CD
J]WO LHC[G [DFD COC XHJD PL\FZ KJH\O DHLJ RLC\ RHLN ZWT D\JS XHJ�LKHJ\ RLF RLSUO N�LWUC
GU\D\ L�WUCH �D[ZGO P\CG [\NHL COH HZWT HO UFHHL\ [\WC GU\ OND COG RCNH �FUHQ OGC

�[HTLC ZWT COC HSLC MNOG �UFHHLGO [DFG FQHU GLG\ [\WC PHZQ ONQ �HO UFHS CO KJ\\
�HS]LEHT PU ]ZHOJQ RCN \L\ GC[S G[HCNOH �]CKJ DLLJ\ CDHQ �L�JL Z�GUQ F�DC[D ]CDHQH �F�DL PLJDI� C]WTH]D

�CLEHTG [HCD HGQ C]WTH]G L[DF [HCO GQ] C�ZU[EG RNCH

���
@ XHJ ]COUG OU COC G[DLF CO C]WTH]G\ �PC[ LS[Z �]QC ]W\ 
U� PL\[WQ \LHG D L [ Z G HG\US [DN\ >
���XHJD

�LHO] P\C COC DLLJ HSLC XHJ ]KLJ\ OU ODC �P\O

�[HKW XHJD LHO] P\C KJH\G\ PLQNJN ZTW\ P�DQ[G ]UF \[WO �L�JL ]HSD[ZG G\UQ� LHOG J�[EG D]N GID CYHLNH

GZL[IG OU HOLWC PL[QHC \LH �CQUKD C]OQ \�U �CZHF XHJ ]COUG OU ][DFQ CLG LN C]WTH]G L[DFO []HT GI RLC\

RHIJD �RLSUG ]HOONDH F�DC[GH P�DQ[G ]UF [HCDD U�UH ��F�DC[G ]UFD � ETZ LDY PNJ L�WU� GKLJ\G N�C\Q �DLLJ

FL [WTD HYDHZ � Q�ND T�]JG L\HFJ �H�I ]H]L[N PL[HCDH PL\HFJ �F C�J LNF[Q ]N[D �[SO MH[U �P\ OICG RDCDH \LC

�RGN

DLLJ Q�[\ MNQ �C]WTH]D [HQCG PU D\L]]\ RWHCD �][JC M[FD CLEHTG \[WO G[HCNO GC[S GLG FHU]CKJKJH\D

PH\Q HSLLGH �LHO]�P\CG OU \L ]LCFH G\HFZ �HCO PC CKJ PC HO UFHS CO FHU ON\ [DHT\ UQ\Q �XHJD LHO] P\C

LN �
C[HTLC UDZLC
 CGL\ ML[Y RLC Q�[O\ HJLNHG GIQH �HQYU CKJG OU COH �PFCG DOD\ ZWTG ]HCLYQ OU CD H[ZLU\

�CKJ OU HWZHS HDO\ PFCG O\ ZWTG PYU OU COC HQYU [HTLCG OU CD RD[ZG RLC

U�UH �LHO] P\C OU GN[D RLSUO [DFD \L C]HZWS\ [\WC � ]ZWHTQ HC ]LCFH ]D\JS P\CG ]\HFZ PC GOC\G [ZLUO

�OUHQ ZWTN HC LCFH OUHQN RHFLS LHO] P\CD OUHQG PC RHFO \L RNH �GWH[U GOEU ]LEHT VHTD �GN ROGO DZUL [LDC [WTD

P\CH \QHJ DHLJO GSLQ CZWSH���HN ROGO� DZUL ]HOGZ ]HSHLOED [DFD RF [DNH �>�DN ROGO RS]FN �[HKW � GOLUQ ZWTD\@

RL]LS]QF O�L ]HK\WDF �JNHQ RLCQ L]UFL CO � LCFH OUHQN HSLF LHO] P\CD OUHQG\ P\ GS\QGQ JNHQ\ D]N\ GQH

�EN ROGO CDHQD U�UH �P\ Z�QK\ PE 
U � LCFH P\CD L[LLQ

�
[HKW � EEH\D GLS\GH FLIQD GSH\C[G
COH FLIQ GLG\ LWO RD[ZQ GSH\C[G OU PE [HKW\ UQ\Q
GULFL MH]Q G\U\ GQ G\U L[G\ �RD[ZD G[WN HO RLC � ]ZWHTQG GNL]J CLG\ LW OU VCH �EEH\


TH]H L�\[ HD]N\ HQNH �>
H]ULFLQ D\
 HSLCH@��G[H]O H\H[LWD L�\[D D]N RNH �Z[WG ]OLJ]D�DHLJ RLC\
[]G ONHC\ [DTH EE\\N COC LHO] P\C�K J�HC DCHL ]ZOJ ��D�D ]HEE\� JQ\ [HC �[SO MH[UD HJLNHG RN�

��FHUH G�IS E�J [IULJC ]�H\

GI RHEND VC LHO] P\C PLDLLJ\ PGL[DFQ GC[S\ PLSH\C[G RQ \L POHCH�DN ]HDH]N ]YDHZQ GKL\ 
U�

]HKL\WD KZS\ �KN Q�HJ� T�]JG L[DF OU HGQ] RNH �PL\[WQG PHCLDG � ODC G�F �EN [LISD 
\[WQG
 �GSHL HSD[ LFLQO]Q

��FLIQD LHO] P\C DLLJ\OU MHQTO GO]SH HQYUO []G G[HQ\ RHEND Z[ PL[HQC PGL[DF\ H\[W\ \LH



]UF VTHL

DS

[HTLC G\HU HSLCH HLSWO JSHQ []G\ FYG�IO D�J LHOG KD\ 
U�LN �HI GKL\ OU RCNQ G\Z CO GI LWOH �
�[HQE RHFID [DHFQ\ FLQUGO [\WC

[HTLC ZWT CHG\ [DT\N ]CKJ DHLJ \L PCGH �[HTLC ZWT CHG [DFG\ G\UQ ]U\D UFL\N LHO] P\C ]CDG RLSUD FHU

� RD[Z DHLJ RLSUO EEH\N RHFLS PC PLC[HQC HZOJS\ �][ND EE\H HCOD FLIG RLFD GI RHFLS HO]\ \LH �LCFH CHG\ UFL COH

R[GC 
[ ]S\Q ]�H\ �G�IS E�J [IULJC �F D�C [\L L[U\ �K D�J PG[DC U[I �D�DS ZJYL [NI �RCN [SO MH[U �IL \�\[ 
U

�C G[UG JL 
LT L\L ]LD �I�C J�HC �]HLOE[Q� GLJ \WS �FO D�J PL[\LQ DDHF ]�H\ �H�G D�HTLC JQ\ [HC �GQ 
LT

�
���RLFG RQ CO LS\G �RLDLLJ RGLS\ � EEH\D RGL]\ �PHONQ [HKW FLIQD RGL]\ ONC
RCN [DHFQ
FJC PFC ODC �RLFG RQ CO\ P\C CLDGO LS\G ]C PLDLLJQH �]HNL]JG L]\ ]C PL\SC LS\ HONC\
[HKW � FLIQD RGL]\
 �TH[EO ML[Y MN\ GC[SH �LHO] P\C COH ]JC ]CKJ CLDQ � RGL]\ ]C ONC\


���RLFG RQ CO LS\G �RLDLLJ RGLS\ � EEH\D PLS\ �]CKJ DLLJ � EEH\D RGL]\ �PHONQ��X�DUL[�

�D�U��
[WNQ CO C[HUL\F CEOW OU �C[HUL\ GLOHN OU PL[HWLNG PHL [WNQ LN
MOQO�GS\QG
�E ]HEE\�PC COG [DF O\ HQUKD GQ]H �[HUL\NQ ]HJW OU [WNQ PL[HWLNG PHL RLC\ �HKH\WN KZS

[HUL\ LYJO GOLUHQ GSLC\ �GOLDKO ]CI ]HQFO FFLYH �OZ [HTLC OU RN\ ON [HQJ [HTLC OU [WNQ
G[DTD PGLSLD ZOJO \L\ D]N MC �[HUL\Q CQKS\ LQO COCPL[HU\ XDHZD �ZHOLJGH GCHH\GG [HCDD 
UH�

��[SO MH[U U�UH �FN PLJTW

PHZQD PL[HWLNG PHL\ GI RLSUO MC �[HUL\ LYJ OU PE [WNQ PL[HWLNG PHL LCFH\ [QHO GC[S G[HCNOH
DLLJQG G[LDU G\UQ P\ RLC\ RHLN �[HUL\ LYJ ONC PC\ H[QC FDOD GI RLSUO � FQHU LHO] P\C

LHO] P\C PHZQD W�NGHL RLC �LHO] P\C��C�KLO\ RQE[D Y�Q[EGQ E�C �CQZ� GDH\] 
OG L[IU LDC L�WU�

P]KL\OH �OON GOLUQD LHO] P\C RLC �DN ROGO � CDLZU 
[ OU PLZOHJG� PLQNJ ]UFO COG CD[ G\ZQ GQ �P\ G\ZG

P\ [CD HI CL\HZ LSWQH �GDH[Q RQIO PLCYJG LS\ HW[KYL\ RDHQ RNOH �GOLUQD LHO]�P\C PHZQD FQHU PL[HWLNG PHL RLC

�CLEHTG OND \FJ K\W

�[HQCN 
LCZ LHO] P\C PHZQD
 ][DT RLDH PHLG ][WN PYU RLD ZOJO \L\ H]SDG LWO COC GSLC HI H]L\HZ ON\ GC[SH

�LHO]�P\C DHLJ OUHWD [KHW PHLG\ PH\Q HSLC �LCZ LHO] P\CN W�NGHL\ GI COC �RN [DFG RLC\ G[HCNO GC[S POHCH

LHO]�P\C RLC GOLUQD\ L�WUC RNOH �W�NGHLD RH\C[G CKJG PLL]TS L[GH �P\CG HQN CKJG OU [WNQ CHG\ LSWQ COC

REGO LHO] P\C LDLLJ ONO CQOUD OLUHQ\ P\N �HO UFHHL\ FU PL[HTLG RQ REGO OLUHQH �GOLUQG OU [WNQ W�NGHL COG

�PGLOU

�PL[HTLG RQ REGO RD[Z ML[Y HSLC [QHON �LHO]�P\C ]DLLJQG G[LDU P\ RLC\ [HUL\ LYJD\ GC[S HI G[DT LWO PE PSQC

HQN [WNO M[YS HSLC [QHON �[WNQ W�NGHL RLC [HUL\ LYJ\ C[QEG ][DT LGHIH �MN OU [WNO M[YS HSLC W�NGHL PE L[G

C �[HUL\�LYJF OZG [HTLC OU [WNQ\ [\WC POHCH �P\C�]HCKJ ZHOLJO UEHS GI RLC M

W�NGHL RLC MNO\ �G[H]G RQ []HQ [HUL\ LYJ [DHTG ]UFO COC C[QED H[QC CO\ D]N\ LQ \LH
[WNQ W�NGHL � [HTC\ GNOGO ODC �[DU CO RLLFU LN [WNQ��D DOJD [\D GSLD L[QC L�WU�

�G[H]GQ [HTC [HUL\ LYJQ ]HJW RLC H]UFO CQ\H � 
ONC ]LI LYJQ ]HJWH GKH[W LYJQ ]HJW CNGH
 �RCN E�[ \H[LWD 
UH

�P�DQ[G ]UFD �GGEGD HU\ J�HC� [IS LSDC [WTD FFY\ LWNH

VF E�J �E�T[O ]HHYQG [WTO CO[W W�L[ [HCD �FOZ E�J PL[\LQ DDHF ]�H\ �CLDG\ GQH G�F CN D�J ZJYL [NI U�UH

�J�G ]H]L[N PL[HCDH PL\HFJ �F�E�JWZ



KL VF ]H]L[N

ES


���LD[ GS\ RCN �\LZO \L[ [QC
\LZO \L[ L[DFD PLQUW GQN GHSCYQ HI RH\O �]HUHD\D RLHYQD 
U�

��JL

KL VF


����"CHG CQK M\WS GQQ "C]LLQZD HOLWCH
PNJO OC\ �RH\C[G OLD\D MOG\ [JCO PC HOLWCH �
OHNCO HO []HQ GLGH �>G[GK ]ZIJ PFCO \L PEH �[HGK � PLD[G ]H\[D GCQHK ZWT L[G\@ H[GLKH �
RLCH �CQK CHG\ ]HCFHD UFHL COG LS\D [DU\ G]U N�LWUC �GU\ G]HCD \FZQO TSNGOH PL\FZ

G]U HSLFO FL[HQH GOUQ �ZWTG PH\Q GOLJ] HGH[L]G\ []GGO�\[GQDH �PCH G�F �IN ]HDH]ND 
TH] L�WU�

��F D �C [\L L[U\D [DFG [DTGD U�UH �C�\[GQD \�UH �P\

JQ\ [HC [WTD�H�CL ]HEE\�[IULJC ]�H\DH�F�KT I�GT E�JH D�C C�J�]KL\Q ]HKSO P�DQ[G ]UFD HD]N
L[G\ �PL]SLD ODK\N RD[Z DLLJ]L CO �[HGK HZWT\ PLD[G ]H\[ CHG\ OLD\D MOG PC COC �
TH]G

[IS LSDCDH@ �MN OU DLLJ]L FYLNH LS\G OLD\O TSNGO HO []HQ GLG�DL�J] F�HL�GTLSNG\ ]HK\WD KZS
GLG\ COHOH �FLJLG ]H\[ LOLD\D [DHFQ RCNH �>U�YH �L[]TF L][] PH\Q �[]GD GSLC LS\G OLD\O

�RD[ZQ [HKW � CQK HZWT\ PEG �PGLS\D MOHG
LQO\H[LD ]ZHOJQD LHS\ �FLJLG ]H\[D GCQHK ZWT OU RD[Z ]CDG �GI RLFH��PLJTWF J�WT �[LISF J�W�

PH\Q GLOU RLDLLJ RLC GLOU JOEQ [LISG RLC\ GCQHK ON L[GH �L�G[D GCQHK ZWT OU JOEQ [LISG PCG
�\FZQ ]CLD OU DLLJO RLC L�G[D GCQHK ZWTD\ [DHT\ �P�DQ[G L[DFQ HZLLF RNH �\FZQ ]CLD

�DLLJ\ �]HQHZQ FHUDH RCN 
TH]G ]KL\ POHCH�FL�DL�C [\L L[U\ �C�FO D�C C�J [IULJC ]�H\D GID 
UH�

LGHI PCG �CQK L�G[D GCQHK ZWT O\ GNOGG ][FEGD GLHO] HI GOC\\ � H�CL ]HEE\ L[IU LDC �T�\G OU J�[EG L\HFJ

F�DL G[W GS\Q 
UH �GS D�DDH CL Z�D ]UF VTHLD CDHQD GI RLSUD U�UH �U[C MN\ ]HCLYQD GLO] HC G\FJ GCQHKN

�P\ P�DQ[GH \�[G L\H[WDH

�LELOW CGDH �RH\C[D MOG\ JN\ LS\D HNHOLG ]U\DH �RH\C[D MOG\ RHEN RSLZTU LCQD CNG


���CLQF GULFLN GULFL ]YZQ [DT CQZ CS][HGK RLLFU GU\ G]HCD H]ULFL LWO\ LW OU VC �

� "CQKS\ GULFL RCN \L FYLN RN PCH �[HGK � PLD[G ]H\[D GCQHK ZWT L[G\ �CHG
OLD\D MOG\ UFL GOLJ]D LN �GI [JC GID ]HULFL L]\D ]HZLWTG LS\ OU UFL\ RHLN PHZQ ONQ
RNCH �GULFLN [DFG D\JS � CQK LCFH CHG RGL]\ VH[LYD COGH �LS\D MOG\ UFL MN [JCH RH\C[G

]ULFL RCN RLC L[G\ �
GULFL ]YZQ
 HOLWC HI RLC POHN ]UFO �FJC OLD\Q Z[ UFL HOLCG CQ H KOON
[HQCN��RCN D�HJDH C�W\D U�UH �\�U �]HUHD\ PL[HCDH PL\HFJ L�WU�PE MOL PC\ UFHL\ RHLN �GI RHSETD HC

GULFL ]YZQ HI L[G �LCFHD CQKL LS\G OLD\D�C�KLO\ [ILH F�L[G L�WU��

�
LD[N GQZHO OCUQ\L 
[N GO PLZHQFC �CL\Z \LZO \L[O COC
RLD ZOJO [\WC\ LW OU VC
LQO\H[LG ZOJQ RNC\ HQN@ PLC\HSGD�W ]HUHD\�]HCKJ ZHOLJ RLSUO COC \LZO \L[ [QC CO\ �>

]CQHK RLSUO MLL\ HSLC GI PUKH �]CKJO CLG ]ZOJQ MN LHO]�P\CO ]ZOJQ ZWT ]ULFL\ P\N\
]ZOJQ CLG\ MND ZWT ]ULFLO ]HDL\J \L \LZO \L[O\ RHLN G\ZQ PHZQ ONQ � HL\FZH \FZQ
ZWT ]ULFLD LF \FZQ ]CQHK RLSUO\ CS]G ][DT \[WO \LZO \L[ GLG OHNL RN PC �]HCKJ RLSUO


GULFL
O GDL\JGO��K�G PL[HCDH PL\HFJ L�WU�


