
IK VF GOLUQ

IUZ

�RNQ []HLD R[HUL\ CGL\ ]HQGD [C\ RLDH �]LIN G]OLNC [HUL\\ �]HQGD [C\Q GOLNC []GO
�PGL[HUL\ RLSUO COH HYZ\] OD [HTLC RLSUO COC DH]NG P\LZG CO �X[]QH

�
TH]GWODLLJ]L GQGDD RN HQN �GCQHKO GOLNC GH\G PLY[\D\ P\NH �PLY[\O GQGD \LZGO HSO \L
�[HQCN �H\ZHG MNO CO\ X[]QH �HG\ OND PLCQKQ\ P\N �HG\OND PL[DC ]OLNC OU

�GS\Q�FLEQG \H[WOPLOFDHQ PG\ PL[DCG HSLLGF 
]OFDHQ
 RLD ZHOLJ \L\ GQGDD PE [QCS
�[DC HSLC\ [\DD HSLLG 
]OFDHQ GSLC\
 RLDH �HG\OND PGLOU ]HZOO GOLNCO PLOFDHQ HGL\ �GCQHKO

�X[]QH �]HNOG [C\N ]LIND HSLF\
HYZ\] ODO CSQJ[ HGSLH\C CG
�GC[SN C[QED T[E MN�POHN �
�[\D [C\O PL[DC RLD GOLNCD ZHOLJ RLC PLY[\D RNH �[JC [DFO PL[DC ]OLNC RLD \[WG RLCH PLH\

�PL[DFG PHNLT
� �GQGD

�]LIND � G]HQ [JCO G]CQHK [HUL\�PO\ [DC�HG\OND CQKQ � G]LQ [JCO RLD PLLJQ \[W\ RLD
�PO\ [DC RG [\D RG �]LIN � G]OLNC OU DHLJ [HUL\

� �G[H]D\ PLY[\ GSHQ\
�G\FUND P]CQHKPO\ [DCP�DQ[G@ �[HUL\ HO RLC ��F ]HCQHKG ]HDC [C\�[DCG \[W\ RLD �D]N

�HG\OND CQKQ � G]LQ [JCO RLD PLLJQG\ZGH �PLLJQ \[W\N CQKQ HSLC\ �HS]LEHTD 
TH]GQ ZLLF G[HC R[ZDH

�>PLY[\D CQKQ LJG RQ [DC\ �RLOHJD GNH[U CLEHTQ PGLOU

�GCQHKO GOLNC G\ZHG\ LWO �G\FUND � G]LQ [JCO P]OLNC OU DHLJ [HUL\�PO\ [DCP�DQ[G
L�\[ ]UFD HOLCH ��Q�QG \H[LWN �GCQHKH GOLNC H\ZHG CO PL[DC RLSUO LN� G\FUND H[HUL\\ D]N

MHSLJ�]JSQG KZS 
TH]H�D�C�DTZ��HG\OND PGLOU PLZHO\ KH\W [DFNZLLFO \L 
TH]G ]UFD PSQC �D�YH�

COH ]HNOG LKHZOD P]T RNH �G\FUND POHUO COC RN UQ\QD RLC G[HCNO L�\[Q ODC �PL[DCD GCQHKO GOLNC \LZGO �RN

��]ZOHJ GUF CLDGC�D\[GO ]LDG ][H]Q CLDG RNH���FL C�\ F ]LD MH[CG�

�]LIND � PGLLJD P]OLNC OU DHLJ [HUL\PO\ [DCH�� C�D\[H 
TH] L�\[ ]UFD MHSLJ�]JSQGO �
��]LIND � P�DQ[G ]UFOH �HG\OND

G[H]D\ PLY[\ [C\�OON PLCQKQ PSLC �
P�DQ[GH L�\[ ]UFO �P]OLNC OU DHLJ [HUL\H�D C�NCQ�G\FUND [\WC 
TH] \H[WO �]LIND �

���FLZ ]HQDL 
TH]H L�\[D U�UH �P]KL\ 
TH]H L�\[ HWLOJG �HZ PLJDIDH��PO\ [DCO [\D RLD ZHOLJ RLCH

IL VF

�
RNH �C[LUI D[ [QC RLSJ D[ [QC
CLG GSHNSG GT[EG �
TH]H L�\[Q GC[SG LWN�HDH�X[\D PFG FHUD �[QHON

�HQYU X[\ H]HC O\ PF CZHF �L�\[WOH ��
TH]G \H[LWN� HQU V[KYQ IC Z[

�
H]YZQD RCN HOHND RCN �CL\Z CO �VTHL D[ [QC
�DH]NG RQ ]CI HFQO L]UFOPLCQKG GOC
X[\G OND PNOHOHN PO\ X[\G CGL\ �HSLLG ��X[\G OND�RNOH �PLSLQ LS\ VC PLW[KYQ IC �

]JC GCQHKD POON�KN�CL LSLQ\ GQNJ M\Q�



]UF VTHL

JUZ

�
���PGQU D\LH MOGH LQHZ [WLTH LODH[KTLC RD RDHC[ LD[ MOG
OC[\LO []HQ �OONG ]OYG PH\QH
RNH �GOYG M[HYO RN G\HU HSLC\N [DFD G[H] [HTLC \L\ LW OU VC �PLLHEG EGSQN JOEOH \HDOO

HSLYQ�EW Z�DDH KQ GKHTD�TOHKDCD�THQOHKDC ��DH[Z GLG\ LSWQ LQHZ [WTO HO H[L]G\ RDHC[ RD
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\O\ DH]NO HC D]ND\ PL[DF GW OU [QHO CO\ [LGI\ J�]N [NHG GIDH �G[H] O\ ZHTWQ
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PH\Q ]LIND PGLOU ]HZOO PLW[KYQ PL[HTLCG ON\ [LCQ LD[ ]KL\D ]NOHG HS]S\Q\ PL\[WQ \LH
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