
IZ VF t ]HJSQ

ESZ

PGLSLD JLSQ GY[L PC COC �GI OU HWHNO [\WC LC\ CKL\W ODC �MN HO RL[HQ HSC\ HSLLGH �\QQ
�\�UL HSH\O RCN FU �OLUO L]D]N\ ]HLC[GQ GNOGO LO GC[S GI ON �ZO]TQH

OHNLF GLO C[LDTF RCQ CNLC PEH �PL[[HDQ PLLSU GWHZ ONO RLCF RHLN �F�TD LO GC[S CFDU CSCH
CHG [FHSG\ CSHHE LCG LN PHZQ ONQ �GNOG RLSUO LNG RO CQLLZ COF E�UC �PLLSUO PLLSUQ ]HS\O
CLG\ HOC ]HWHZO MTG HZOJL F�DG ICH �RLF�]LDO MTG G\CG CLD] �[FS LQO JN\H [FS\ MT R]HS
GWHZ ON O\ PLSHQQG FLQ GOLJQ [K\ HJZL F�DGH �HZHOJLF �ZWTD OKHQG RHQQ RLFN �PGD ]ZW]TQ
RLCH �]H[HGO O�S RN �GZHOJG LWO ULEQG GWHZG ZOJ PGO HS]L\ ]UD �][FHSG G\CG P\ OU �GWHZH


[�LNC �H][H] [HCD HSLSLU [LCL HLQJ[D ]�L\GH �GID ML[CGO PLNTQ LCSWGF�HL C�J PLOUW D[ ]�H\�

��RCN C�ZU[ L\HFJ U�UH �EQ

�GDH\] GOHFE LN �]�L\G HGODZ LCFHDH �GQLO\ GDH\]D DH\O HDO HC\S [\C FLQO]G FHDN ]OUQ

�PLQLG ON GN[DH 
HO\ HO GLGLH �GDH\]Q I�W P�DQ[DH CQHL VHTD C]LCFN

]HCD ]OC\\ GQ GSG �]HL]HCD RLLY\ PLK[WD �RHQQ ]DSED GD\G ]HYQ PLLZO MLC UFLO HSHY[ [DFD
���
C

R]LO G]C ML[Y\ F�UO GC[S GSG � ][DU\ ]HDSE GD[G ]JN\\ MO L[D\ D�L ]HCD ]OC\\ GQH
GQN JN\\ [FS RLFQ H�Z VF ]HJSQF CGQ GI FQOO \L\ � MDOQ ZWTG CYL\ FU MN ON PLD[ LN[YO
MC �H[FS PHLZ DHLJQ OIEF GD\G DHLJ U[E COH �L]SHHN]S MNO CO [QCL\ FU R]LO ML[Y\ �\[LW
DH[Z HC �GQN UFHL HSLCH JN\\ UFHL PC COC OON ZWTO GI DL\JGO RLC �JN\ CQ\ CQOUD ]H\\J


JN\\ HO��JW C�J Q�HJ G\Q ]H[EC ]�H\ MH]Q�

IZ VF

�[QHC DZUL RD [IULOC LD[ CLS] �VTN GUQQ ]HJWL CO � ]\HJS ���UDKQ [QCF ���CNTS CQOFH

�
���C[HSLYQ ]HJWL CO]D\ ]NTQD 
TH]G�CO G�F �Y�GUQQ ]HJWL CO ]\HJS [FS\N UHFQ HGQ]

�]\HJS O\ GKH[W � GUQG RQ G]HJW UDKQ \L COGH �VTN
[QHCD [DHFQ\ GS\QG L[DF \[WO [\WC G[HCNO GSGU DKQ 
H\[WH C[QED H[YZH �
]\HJS O\

�]\HJSD RLFG CHGH �
UDKQ
 [QC\ VTNDH DGID ]CI
�HOCN ]HQHZQ PLQLLZ HLGH@ ]\HJS O\ GKH[W P\ ]EGHS RLC\ PHZQD FLQUGO RCN PE [\WC GI LWOH

�FQ Q�D 
UHFLQUG 
VTN UDKQ
 RLSUO\ P\NH �G]HJWG UDKQG CLG\ VTN GUQQ ]HJWL CO MNOH �>
H[YLZ\ COC ]\HJSF CDDD FLQUGO \L RN HQN �[SLFQ G]HJW UDKQ RLC\N
TH]G ]L\HZ X[]O D]N RN�

UDKQQ GOHI �CG]\ HILC CG] �]\HJS O\ UDKQ\ [LDT COG �U�YH �]HLS\QG OU\ 
PLKHZO
D PE 
UH �RCN 
GL[C RD
 ]HGEGD

��[]HLD GSKZG UDKQQ ]HJWL CO [QHO ML[Y GLG �VTN GUQQ ]HJWL CO UHFQ RN PCH �VTN O\ G]HJWG

CHG\ VTN�GUQ [HUL\Q ]HJWL CO MNOH �GKH[W GH\ DFS]GO M[F RLC\ 
TH]G ]L\HZ PLY[]Q \LH
DH\J [DF��RCN C�W\D RHHLN RNH �Y ]D\ C�DKL[�

�C[HSLYD PL[U\Q GIDH �P]T 
]\HJS
D [DFQ CHG LN �HS]S\Q OU ZOHJ DZUL RD [IULOC 
[\ [QHO ML[Y RLC HI M[F LWO

COC �HS]S\Q RLF CLDG\ P�DQ[G ]UFD 
I�L[EG L\HFJ
DH ]HLS\QG OU\ 
PLKHZO
D DH]N RN� [HQCN �MND GSF CO HS]S\QH

��L�DC[F RLF PE CLDG CO UHFQ I�LWO U�Y\



]UF VTHL

FSZ

HS M[FP]T 
]\HJS
 [QC\N GS\QD [DHFQ\ ]L[\WC ]WTCQOF
 ]\HJSD HOC\ CO\ C[QEG RQ UQ\Q RN\@

UDKQD ][DFQ GSLC HS]S\Q\ C[QED [H[D\ UQ\Q � 
UDKQ
 [QHCD HFLQUG COH ��
TH]G \H[LWO C[HSLY HSLLGF� 
CNTS

�@
]\HJS
 P]T [QHCD COC�]\HJS ]NL]JO LOQLSQ DH\J�[HUL\ CHG\ �VTN GUQQ ]HJWL CO MNOH]L\HZH�

GSL\ UHFQ �MN ]\[W]Q 
TH]GC S ] G\L LOHCH �VTNDH DGID \[W\ P\N �]\HJS O\ UDKQ [HUL\ RCN PE \[W COH

HSULQ\GO CS]G M[YHG DGIH VTND ODC �]HJWO MLL\ RLCH ]LOQLSQG UDKQG CLG\ �CHG CKL\WF C]OQF P]GLQ] D\LLO

HC DGI O\ UDKQ [HUL\N R]LO ML[Y COC �]\HJS O\ [QHON []HLD G]HJWG UDKQ [HUL\N VTN HC DGI R]L\ [QCS CO\

�[]HLD ]HJWG VTN O\

DZS CS]G\ COC �L�DC[ [QC\ C[HSLY [HUL\O GGI 
VTN GUQ
 [HUL\H RN]L LN ]ZHOJQ RCN RLC\ [\WC GI \H[LW LWO PEH

L[DFQ POHCH ��MHQTD CDHQ �P�DQ[G \[W\ HQN� HSQID\ UYHQQG [LJQG LWO �]HQGDD OLUO G\U\ M[FN PHNTG ]C

��RL]LS]Q P]TN P�DQ[G ZTWH �C]LL[DD L�DC[H RL]LS]QF CS] RLD ]ZHOJQ \L\ UQ\Q �K�D RLN[U� GS\Q�VTNG

\�D\[G ]�H\D\ [LUGO \L�JQZ]�]\HJS �VTN [SLFQ ]HJWL CO � VTN
 �HI RH\OD �HS]S\Q ZL]UG
�
]\HJS UDKQQ ]HJWL CO �

�
LEOWLQ CZ G[]CD PLZHCH GSLQ RHFD GSLQH GSLQ RHFD
G[H]G\ ]HSH\G ]HFLQD �GI RLSUD ]HKL\G OU

�DT OLUOH CY PLJDID CDHQD 
U � RGD ]\[FS

�D�U��
���\QJD HLNTSH CHG CLDL � OEU �GSQD HLNTSH CHG CLDL � [H\ LOU L[G
P�DQ[GH\H[LWD�

�GS\QO]H\HJN COH ]HSQ\ CO �PSQID\ ]HLSHSLDG ]HQGDG LQF ]C PLEYLQ HOOG PL[HUL\\ \[W
RNCH ��VTHS IHID H[UL\ � PLNTS PU CD\ RCNH �PLIHI G\O\D ]LSHSLD RLU �J�KW RHLFWO G\ H[UL\\ �CL ]H[HND PE 
UH�

��C]WTH]D H[HZQH� LSHSLD [HUL\D CLDGO ML[Y\ D]N COC �HOC PL[HUL\ CLDG CO OHFEG H[HDLJDCLDG PC\ �PLLTH
�CYL � \HJNG RQ

RQIO RQIQ GS]\Q HSLCH �GODZD GI [HUL\ HUDZ PLQNJ H]UFO\ PL\[WQG HSLDG L�\[ L[DFDHVTN 
U�

��GFH] JDIH FHF FL �F�IK ]HSD[ZG G\UQ 
OG GS\Q PJOH GS\Q

�
GL[]C LN [QH GL[]C LN [Q �LELOW COH
�VHUG RQ OHI \DNG\ HSLYQ CO\ �ZJHF GC[S L�\[ \H[W
P�DQ[G \H[LW GID []HL RHNS RN OUH �]H[L\UD \DNGH ]HOFD CD VHUG\ DH]ND \[HWQHH\H[LWD�

�FLG [HDLJD RNH �GS\QOO\ HQHZQDH �VHU COH GQGD ]OHU ]C[ZS 
GOHU
 P]T CQZ CS] O\ HQHZQD\
PCLDGO OHNL RN OUH �P]T 
GOHU
 PLC[ZS ]HWHUG PE GL[IU RD [IUOC 
[��GFH] JDI�

�PLO\H[L OU RHFO PHZQ RLC P�DQ[G LWO LN �L�\[N G[HQ PGL[DF ]HK\W\ GC[SH ��[IUOC LD[ G�F �C�UD� OLUO 
TH]U


GOHU
 C[ZLL\ GQ OU �]K\WHQ [FHSG ]SHHN\ [QHO ZJHFH �PQHZQ LWO ]UDZS PFC LSD RH\O LCFH\ �RD[ZG ]LSZ PHZQ

�GLSZG PHZQD\ ]HJWG [LJQG OU H]UF\ RHFO PHZQ GLG L�\[O POHCH �VHU HC GQGD �PLHTQ RLQ OU H]SHHN COC �

��][JC \[WO FFY\ ]QC ]W\D [�H\� H[LUD GCH[\ GQ LWO H]UF Q�Q\ 
TH]G HD]N MN OUH �PLO\H[LD

�
DGI L[SLFD RLSLZ HFQUH G\UQ
 ]H]L[N ]S\QQ CLDGH �L�\[N \[W F�L[G LZTWD RNH

�]NTQG VHTD CDHQ � JO\ 
[W 
G\Q \[F
 U�UH

�
���CYL CO OHFE CLDGH RKZ [QCF CLG LD[ LSQ CG "M\WS GQQ [W L]LOH �LCQC
�[HCD ML[Y
�H[FS LWN CLDGO ML[Y\ [QHO \L GOLJ]NO ODC �CYL � OHFE CLDG PC\ COC H[QC CO PLQNJ COGH
HSLC H[FSD ZWHTQ\ RHLN [QHO ML[YH "HL]W\ CYHQ PLLZO �GOLJ]NO PLSLQG ONQ CLDGO HO \L MNOG

OHFE \L[WGO HO LF COC POHN CLDGO DLHJQ��K�IK ]HSD[ZG G\UQ JQ\ [HC L�WU�



IZ VF t ]HJSQ

GSZ

OLUO PLC[HQC [C\H L\C D[ HZOJS �CZHF POHNQ HC OHFEG RQ GOLJ]NO CLDL ZWTG PHZQD PCG �HI GOC\D\ P\ [CDH

\L[WGO � GOLJ]NO LHC[G RLFG OU [DHFQ C\L[D LN �RSD[N VC RL]LS]Q \[WO \L RNC PLC[HQC [C\ LWOH ��\�U �HZ�

�OHFEG CLDG PC FDULFD CYL\ PLQNJ H[QC CWLTDH �RLQ ONQ

COC �H[FSO GOUL CO � OHFE [FS CO PC\ GS]LH OHFEG CLDL HC �OHFEG ]C VHTDOH RKZG ]C GOLJ] CLDGO HO \L GI LWOH

GL�GDFSO C

UQ\Q � CLG LD[H 
HNH OLCH OEUH [W FESN HLG GDFS O\ ]H[WH\ G\\\ ROGO L[LUI L[DFQ JLNHGO \L G[HCNO POHC

CO PC\ � �GCFLJLN G�F �JZ ROGO L�\[H �LD[H G�F 
TH]G RH\O 
U� OEUG ]HUQD [W CLDGO GOLJ]NO VC [\N PLQNJO\

�ZHLFD [FSG LWN CLDGO LHC[ GOLJ]NO\ RHLN RN HSZ]\ O�L PLQNJO VC COG �CZHF LD[N FLQUGO ZJFS UHFQ RN

RLC CWLTGQ COGH � C]HNL[Y G\HUH �CSQLI CFJ HEOWC CG L\C D[O H\ZG\ ���HZ� OLUOF CLEHTG RQ RN JLNHGO \L FHUH

LD[N OLUOF CDD LQZHCO ZJHFF �MWGO UQ]\Q ]YZ GD[FCH@ ZWTG PHZQD OHFE CLDGO PLQNJ PL[L]Q GOLJ]NO\ UHQ\O

LD[O VC\ ULQ\GO GCD HS]S\QH �ZWT \L\N []HQ GOLJ]NO VC\ �]CI HSULQ\GO OLUOF C\L[ GN[YHG MNO �>RSD[N COH

�CJLS ONG ��W�NU L\C D[ ]UFO� ZWTG PHZQD CO\ VC OHFE GOLJ]NO CLDQ PLQNJO\ KHZSS PCH � FDULFD CYL CO

GI LW OU RFH �GOLJ]NO OHFE CLDGO OHNL PLQNJO\ ]HKL\WD KZS\ HL[DF MH]Q GC[S �K E�J� PL[\LQ DDHF ]�H\D RNH

�[FS\ XLYG PHZQD ]HSZOH []HL [FGO GYH[ CHG ]UNH �G[H]�[WTO VTN O\ XLY ]HSZO G[H]O H]LOUD [FS\ PFC ]HFHC

RHNSGQ �PLSH\ PL[DF LS\ PG\ RCN �CYL OHFE CLDGH RKZ\ RSD[N GNOG\ L�WUC\ P\ H]U[NGH �PLSHQUW PU PL[]N LS\

�[WTO [CW VLTHGO �GHYQ M[HYO CHG\ � G\O\ LSWD XLY [FS\ H[FS [L]GO

�
U�\ X�QZ RQLT�
[QHO ML[YH �[WHT ]HUK �
 U �\ W � I L Z 
H\[W\ PLC[HQCG ]HQ\O RQLT �
IJ �PGH �]HWHZ G\\O PLQUKZLD[ �GLL�RSJHI[D �L[LUW�CF\\HC 
[ �OCHQUCL��FHF FL�

�
GI PU GI PHO\ CGL\ PLQNJ PGO HSZ]\ PLSGNG ]HDC L]D G\\ FESN
\[WO GC[SH �L�\[U
PLZOHJQ HLG ]H[HUGH �JDIQG XLZO ]HUQ PLSH\G ]H[WH\GQ HCLYHG �OKD GLG JDIQG\ ]U OND\
GLG �PLHTQ [WH\Q ]HUQ HCLYHG PC\ �]HUQG ]C HCLYHG HSQQ\ [WH\ H]HC OU GSHQQG DCG ]LDO

�GDL[Q LFLO PLCD PSLC MNH �[JC PHLD D[ZHG\ PEG �GI [WH\ O\ DC ]LDO [HUG R]LS
CQHLD L�\[Q POHCH��GS�HO\ [WH\G RQ HQHLD JDIQG XLZ ]OHU DL[ZQ GLG DC ]LD ON\ UQ\Q]W\�

��]QC

PL[QHC \L POHCH �PLH\ POHN ]D\D\ L�\[WH �[Q\Q OND ]HDC L]D G\\ HLG GLZIJO\ [CHDQ
UHD\G LQLQ PHL ONO DC ]LD �]HDC L]D GUD\O ZOJ]Q [Q\QG\P\ L[LCQH C�DKL[ �HK ]SU] L�\[U�

��K�E \FZQG LON GS\Q VTN �K�F RLWTHQH RLFLQ] P�DQ[ �IL P\ J�[ �IK

CGL HOLC L[GH �GDL[Q ]ULSQ PH\Q ]H[WH\ G\\ HSZ] H]UFO L[G\ �RN [DHT GLZIJ CZHF\ RN]LH@
MNO � PLKUHQ ]HSD[Z PC LN ]D\D RLC\ LSWQ ]H[HUG OU GDL[QO HCHDL DH\ �]D\O FJHLQ DC ]LD

�]D\D PLH\ ]HDCG L]D ON[ J�HC [WHT P]J ]�H\ L�WU�>

�
���PLOLCGH PL[WG FESN �[QC CFW [DH
LSLSUD PL[DFQ POHN\ CYQ]H �T�\D PLULWHQG CFW [D L[QCQ OND ZHF

�RLTJHL ]\HFZH ]HOOJ LSLSUH ]H[LIS L[FS RHEN �PGLOC PLDH[ZG PLC\HSD HC ]H[GK HC PL\FZ

��D\JQ ]ZLFD L�WU� GQH[] HC PL\FZ LSLSUD PLZTHU HL[QCQ ON P\ PEH �
GLFW [D
 C[ZS CHG LQO\H[LDH




