
� PHNLTO ]HDH\]H ]HOC\D�J PLJDI

KT[

[HDLY ]QDD ]HDHJG HD[Z PCG PLCS] HZOJS �FLJLG ]HSD[ZD��GFHGL 
[�HD[Z W�ZH ]HDFSH PL[FS Z[ HC
�PE[]]H G�F �JLZ 
TH]G N�NH �L�\[WN RHUQ\ LD[ ]UFD FLZ OLUO H[QC RNH �PLQNJ��

�CRH\C[ JTWN GOHFE GQDD D[Z GLG LS\ JTW VC�E�C W�Z MOQO GS\Q L�WU��
�DRHUDEDH DHSD GKHT ]JSQ PLCLDQ HLG �[HDLY ]QDD GD[Z FLJL ]DHJ [DHTG GFHGL LD[OL�WU�

�][JC T[E P\ L�\[H �IK GKHT 
TH]�
�E[]LG ]U\D PE GLG PLOE[D GLC[H GELEJ DHLJ\ GC[S P�DQ[G L[DFQ\ G[HC R[Z [WTD D]N

GLC[ ]OHU DHLJ OJ PE COLQQH �[HDLYG ]QD OC ]HOUO � ]HQDG\L[ \�HCD KZS RNH�

�GELEJ 
OGQ�O\QGN COFH ��C W�Z��CLG FLJL ]DHJ LN GQDD GD[Z CO GLC[ ]OHU\ FFY\
LQO\H[LDH�F�D PLJTW���GQDD PLD[Z PSLC GELEJ LQO\\ [CHDQ

�F]HDHJ RLFN >GDL\LH G\H[L [JCO@ GOHFE GQDD HD[ZHG PL[HNLDG\ HKZS\ PLSH\C[GQ \L
]LDG LSWD COC PL[HNLD RLC\ [QHO HFFY\ \LH �>JTWN CLWHSND PLCDH@ RQI PGO UHDZG

�D�HN PL[DF R�DQ[ �PLONCS G�F �JO �[QCF G�F �HO PLJTW �HCD G�F �KLZ 
TH]U��

JLZ VF

�KYZ"LH\U GLG GQQ �GOL\ RN\Q �C

"GOL\ RN\QD P]OLNCH P]D[ZG �PL\FZG ]KLJ\ PHZQ GLG GQ �D

"H]OJSO GD GNI KD\ GILC "GOL\ RN\Q ]WHZ] GN\QS RQI GQN �E

"HZOJD RHUDEH DHS ]HLGO GNI KD\ GILC �F

"OC[\LD ]HSN\QG HFQU PLS\ GQN �G

"HI GWHZ] M\QD RH]S ]HFUG RH[C GLG RNLG "DHS GD[J L]QH GOL\ GD[J L]Q �H

"]CI D\JO R]LS FYLNH �RH\C[G ]LDG D[J ODHLD GS\ HILCD �I

]ZHOJ ]HS\D �RF[LG ]C OC[\L H[DU\N �X[CG ]C OE[O G\Q HJO\\N GSHWL RD DON GLG GQN RD �J

"RH[DJ ]C UHD]O CD [\CN �X[CG

"PLQOHU ]LD GSD\ FU GQO\ MOQ PLS\ GQN "GEGSGG \C[D FHFH OHC\ OCHQ\ HFQU PLS\ GQN �K

PLSDCQ HLG HLO]N GOL\ RN\Q �C]LD ��
GGOUQOQ HO HLG ]HUL[L COC G[Z] HO G]LG COH ��GOL\ RN\Q�
�VTHL OGC�

LWO FDOQ@ PHZQ OND ]H[HTC ]HQDGH �PLUOZG RQ PLSWO � GOL\ RN\QD P]D[ZGH PL\FZG ]KLJ\ �D
]JC GUF�KLZ ROGO��>]H[]HQ ]HQDG HLG\ ][DHTG

�GCH[G OND � PLOZ PL\FZH �PLUOZG RQ PLSWO CLG PE PL\FZ L\FZ ]OLNC
XHJDQ GCH[G RQ COH �X[CG ]HOHDE MH]D CZHF�]QC ]W\��

FQHU HC �GCH[ HSLCH D\HL GCH[H FQHU GLG\ DYQD �ONHC HSLC � GCH[ HSLCH PGLSLD ZLTWQ [DF GLG
�ZWT � GCH[H H]W\D FQHU GCH[ HSLCH OJSG MH]D

RH[CG JZOSH RGNG LOU ]HQD GD[J\ FU G]ZHOJH X[CG \HDLN [JCQ �GS\ ��� �GOL\ RN\Q ]WHZ] �E
�PL]\OWG L�U

O\ HZOJQ ]CYHL G]LG GUHY[ �P]KL\ H[LDTGH �RLQLSD ]OJSD GLG GOL\ RN\Q\ H[QC LLDCH LQLF D[
HZOJD GLG �RL[FGSTG ]DL\L PHZQ �DLDTQ\ JK\G HOLCH �JDIQG LHSD GLG GLOU RLQLSD O\ HZOJO VTHL

�PLCS] ]ZHOJQD ]CI HO]H �VTHL O\ HZOJD GLG ONG\ KZS VTHL D[H �VTHL O\



]UF VTHL

[U

�RLQLSD ]OJSD HLG RHUDEH DHS �F

�PLUD[CG ]S\ FU PL[YQ ]CLYLO GLS\G GS\GQ �GS\ �� � [DFQD\ FUHQ OGC LQL �G
��� Z[ HLG RHD\JG LWN ]QCDH �GS\ �� [DFQD HLG\ DH]NG RH\O HKZS C[QED\ COC �GS\ �� �D]N X�DUL[

\�U�
�ZHOLJ O\ ��H \HDLN O\ � �GS\ �� � OEOED\ RN\Q

�O�SN �GS\ ��� � GOL\ RN\Q
UD[C ]S\D PLQOHU ]LD GQO\ GSD\ FUH PL]\OW L�U RH[CG ]LLD\ ICQ@ GS\ �� � RHUDEH DHS

�>H]HNOQO
LQO\H[LD�GOLEQF Z�WT�����H �� D]N RCN C�\[GQH ��� RHUDE LQLH GS\ �� DHS LQL �H[QC

�RHUDEO HCD IC �L]Q[G OCHQ\ ]Q\N GD[J PLSGNG [LU DHS �RGNG LOU ]HQD GOL\ �H
�GS\ �� PL[UL ]L[ZD CYQS GLGH �PL\FJ GUD[C VHTO HGH[LIJGH �GQJOQD PL]\OWG L�U GD\S RH[CG
GS\D OC[\L ON OU MOQ G\US\N PO\H[LO FHF HGOUG\ FU �L]EG PHFC FDHU ]LDD KUHQ RQI N�JCH
GSDS\ FU FHF [LUD CYQS GLGH �>PLS\ UD\ FDOD GFHGL OU MOQ GOLJ]D\@ H]HNOQ ]OLJ]O ]LSLQ\G

�GQO\ FLD ]LDG

[\C ICQ G[\U�UD[C ]S\\ OCZIJLD [HQCG HGIH �[\U GUD\G ODHLO �� ]S\D D[J RH\C[G ]LDG �I
�ODHLG ]S\ G]LG �[LUG G]NHG

PLLZ GLG ]LDGH �DH]NN �GS\ ��� H[DU ]LDG GSDS\ FU PL[YQQ OC[\L HCYL\ ICQ �RHD\JG CHG MNH
[C\S �]HODHL HEGS CO RLLFU\ ZHOLJH \HDLN O\ GS\ �� FHUH �[DFQD HLG\ GS\ �� RGQ CY �GS\ ���

�GS\ �� O\ ]L[C\ FHUH ]HODHL �� L[G ����

�DH]ND \[HWQN � X[CG ]C OE[O US[D \FZQ H]HC 
G FDU G\Q JHO\D GS\ �� RD GLG GSHWL RD DON �J
�X[CO OC[\L HTSNS\ FU PLOE[QG JHOL\Q GS\ �� H[DU L[G\ ��� RD DON GLG �RF[LG ]C H[DU\N

�U\HGL [WTD \[HWQN �GS\ �� RD DON GLG �X[CG ]C ZHOJO HCD\N �\HDLN ]HS\ UD\ [JCO

�GS\ FHU GEGSGD HLFJL HFQUH OHC\ ]C FLQUGH MOQ HSQQ HOC\ IC �HFDO PLS\ �� \C[D FQU OCHQ\ �K
N�JCH RH[DJD PLS\ � GFHGL OU FHF MOQ N�JC �PL]S\ HFDO MOQ OHC\H �OHC\ PUQ OCHQ\ [T MN [JC

�GS\ �� FHU MOQH PGLOU OC[\L ON HGHNLOQG
�
GO ]LDG ]C GSD\ FU PLS\ � MOQ GQO\

KLZ VF

�[�CGOJSG OCH GJHSQG OC G]U FU P]CD CO LN"DH]NG RZOLJ UHFQH �GOJS LGQH GJHSQ LGQ �

"RHUDEH DHS ]WHZ]D LS\ [\UQH GQGD [\UQH ]H[HND HEGS PCG �D

RLF GQ "]HQDG [HTLC ]U\D XHJD POUQGH PKJH\G RLF GQ � ]HQDG []LG ]U\D PH\LFZG\ PL\FZ �E

"[]LG ]U\D XHJD PHDL[ZGH ]HQDG [HTLC ]U\D H\FZHG\ PL\FZ

"FLJL ]QDD HEGS CO �]HODEG � ]HFHDU � PLSLF HOC �F


